
                                                   

 

Prepared by   
Corporate Communications, BIBD 

PRESS RELEASE 
CC/PR/2018/002 

 
 

BIBD MARKS 25
TH

 YEAR OF ISLAMIC FINANCE AND ITS 

CONTRIBUTIONS TO THE BRUNEIAN ECONOMY 

 

FOR IMMEDIATE RELEASE 

 

January 13th, 2018 – Bank Islam Brunei Darussalam (BIBD) held a Sunnat Hajat 

and thanksgiving prayer ceremony at the Sultan Omar Ali Saifuddien Mosque in 

commemoration of the Silver Jubilee of Islamic Banking in Brunei Darussalam, 

marking twenty-five years of contribution by BIBD (and its forerunners the 

Islamic Bank of Brunei, and the Islamic Development Bank of Brunei, IDBB) 

towards Brunei’s economy as the nation’s premier Islamic banking institution 

and also to the Islamic financial landscape. 

Wednesday 13th January 1993 marked the day His Majesty Sultan Haji Hassanal 

Bolkiah Mu’izzaddin Waddaulah ibni Al-Marhum Sultan Haji Omar ‘Ali Saifuddien 

Sa’adul Khairi Waddien, Sultan and Yang Di-Pertuan of Brunei Darussalam 

announced his vision to introduce Islamic banking and paved the way for the 

creation of the Islamic banking industry in Brunei Darussalam with the 

announcement of the conversion of the then International Bank of Brunei into 

the Islamic Bank of Brunei (IBB). By consent of His Majesty, IBB subsequently 

merged with IDBB, resulting in the creation of BIBD in 2005. Therefore, this 

date is of special significance to BIBD since both IBB and IDBB are forerunners 

of BIBD. 

BIBD has contributed in manifold ways the trust of the custodianship of the 

Islamic banking industry in Brunei that was given to it 25 years ago. BIBD has a 

long standing history of supporting the nation’s efforts in building the 

foundations and pillars of the Islamic banking industry, and its transformation 

and streamlining, in line with Wawasan 2035.  
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This is demonstrated by BIBD’s immense contributions to the development of 

Brunei Darussalam’s economy and banking system such as its SME 360 banking 

proposition, award-winning IT platforms which include its digital banking & 

payment platforms, physical branches, and CSR initiatives. At the same time, 

BIBD has received international recognition winning many awards, and has also 

received the highest rating of A- for a Bruneian bank from an international 

rating agency, S&P Global.  

BIBD Chairman and Minister of Development, Yang Berhormat Dato Seri Setia 

Awang Haji Bahrin bin Abdullah commented: “Alhamdullilah, twenty-five years 

after His Majesty launched the Islamic Bank of Brunei, we have witnessed the 

evolution, development and growth of Brunei’s Islamic Financial sector in 

accordance with and in appreciation of His Majesty’s vision. 

At the same time, we are very appreciative of the people of Brunei Darussalam 

who have supported the Islamic banking industry wholeheartedly and have 

promoted it and contributed to its dominance in Brunei’s banking sector. As its 

leading financial institution, BIBD has represented Brunei Darussalam very ably 

– both regionally and beyond – while at the same time, empowering Bruneians 

to achieve their dreams, and supporting local SMEs and CSR (Corporate Social 

Responsibility) initiatives. By focusing our efforts into developing education, 

entrepreneurship, and community engagement, in shaa Allah, we will continue 

to uphold our meticulous international standards and contribute to the 

Bruneian economy for years to come.” 

Mubashar Khokhar, Managing Director and CEO of BIBD stated, “The milestones 

achieved by BIBD and its forerunners during the past twenty five years have 

been a true reflection of the growth and progress of the Bruneian economy and 

Islamic banking landscape. Moving forward, we will continue to uphold our 

traditions to deliver on our commitment to ethical values and world-class 
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standards in framing our customers’ experience, to ultimately deliver the best 

for the community we serve.” 

In attendance were the Chairman of the BIBD Board of Directors, the Chairman 

of the Shariah Advisory Body, members of the BIBD Board of Directors, 

members of the Shariah Advisory Body, BIBD Managing Director, senior 

management, officers and staff.  

For further information, please contact: 

SHAIRAZI ZAINUDDIN 

Corporate Communications 

BIBD 

Tel : +673 2269817 

Fax : +673 2231705 

e-mail :  shairazi.zainuddin@bibd.com.bn 

 

About BIBD 

BIBD is the largest financial institution in Brunei Darussalam, leading the market in 

terms of assets, financings, and deposits, with a vision to become globally recognised 

as the benchmark Islamic Finance Institution.  

BIBD is headquartered in Bandar Seri Begawan with the largest network of 16 branches 

and 61 ATMs located strategically in all four districts of Brunei Darussalam.  

BIBD was ranked 38th in terms of Soundness (Capital Asset Ratio) in the top 1,000 

World Banks by “The Banker” in 2016. BIBD is one of the safest banks in the world and 

is given an impressive credit rating of A- by Standard & Poor’s in 2015, the highest for 

a Bruneian bank and among the highest in the region, which was reaffirmed in 2017. 

BIBD has been named the “Best Retail Bank in Brunei” by The Asian Banker in five 

years in a row from 2013 to 2017. 

For more information on any of BIBD’s other products or services, please log on to the 

BIBD website at www.bibd.com.bn, visit your nearest BIBD branch or get in touch with 

the BIBD Contact Centre at 2238181. 


